
Attention: Jennifer Johnson 

I hope my poor handwriting and spelling skills catch your eye. Please read my 3 page letter this will 

help regarding the mortgage problems. I've owned (my) mortgage company in Miami, Florida for 

20 years. I've bailed people out of foreclosures many times. I loan (65%) not 100% on any property. 

My mortgages are almost never in foreclosure, the reason 65% total loan to value loans. The program 

100% financing is gone the problem has been solved. I read the (subprime mortgage) is only 7% 

out of 100% of the total mortgage portfolio. This means 93% are on a normal cycle. The news is 

printing so much (negative) it's scaring people. If the news would stop talking about it, things will 

change. You cannot have debt forgiven (big mistake) everyone will want this. Banks will have more 

trouble with this. I cannot believe the democrats tried to push a bankruptcy law to have debt 

forgiven. You should speak to people that are in the mortgage business. Barney Frank and Mr. Dodd 

do not fully understand the mortgage business. You 



should call me, Jeff Karr, 3 0 5 - 2 3 2 - 7 8 1 7. I've got 20 years under my belt. You must have 

a no income needed mortgage loan based on a 65% total loan to value loan, not 100% that's bad. 

There are people with loss of work in foreclosure retired with equity in their home that need and 

want new avenues opening a business, live in the home for a few more years, et cetera. Your new 

law income needed these people have no chance. The people that cannot pay their mortgages must 

(move on). the banks will sell the homes, but be patient, it will take time to sell. Do not give the 

homes away. The people knew what they signed, if you cannot pay the mortgage you cannot stay. 

If new debt forgiven programs come in the people still won't pay. the loans 100% financing poor 

credit no income must be closed out. The people move on, the banks sell the properties, you 

cannot have (debt decreased) it won't work. 



the banks will take their losses (but) the 93% mortgages that are normal the 

banks are still way ahead. You need experienced mortgage people to voice 

their knowledge. My spelling is poor but I know more about mortgages 

than Mr. Frank and Mr. Dodd. I'm not kidding I'm dead serious. I have 

no college degree, I write like a child but I know the business. I can help 

fix this mess. 

Thank you, 

Jeff Karr 

3 0 5 - 2 3 2 - 7 8 1 7 

1 2 9 1 5 Southwest 108 Court 

Miami, Florida 3 3 1 7 6 



The new A P R 3% on fist mortgages is very bad. Banks will only get 5% and 6% interest rates, this is the rates for excellent credit 
people. This won't help the lower credit ranking people. Why, the banks will not close at these rates. The little people get hurt again. 
The democrats do not know what they are doing and also the republicans, they are a mess. Leave the A P R at 8% the laws must 
not change. The 100% stated income poor credit is gong, the problem has been solved. Why are more rules coming in to a 
troubled market? These new rules will only hurt more, the borrowers, bankers, lenders, and mortgage brokers - leave it alone. 
Jeff Karr 


